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A 40—year History of the Asia Pacific Journal

of Small Business : Small and Medium Venture

Business Policy and Strategic Management of
Small and Medium Venture Businesses

Won-Seok Seo* * Sang-Myung Lee**

Abstract: Marking the 40th anniversary of the founding of The Korean Association
of Small Business Studies, this paper was carried out to shed light on the historical
trend of 40 years of small and medium business research through the papers published
in the Asia Pacific Journal of Small Business and to consider the direction of future
small and medium business research. In particular, we will focus on small and medium
venture business policies and strategic management aspects of small and medium
venture businesses to analyze the contents of published papers related to the subject
and contribute to finding implications and future research directions.

In order to analyze the research trends of small and medium venture business policies
and strategic management sectors of small and medium venture companies covered
in the Asia Pacific Journal of Small Business from 1979 to 2019, the analysis was
divided by time and item based on research subjects, research methods, researchers,
etc., and the primary analysis results are as follows:

First, out of a total of 1,056 research papers, research papers on small and medium
venture enterprise policy and strategic management showed a ratio of about 14%
and 11% of the total research. Second, in terms of research subjects, the proportion
of policy research on funds and start-ups and ventures was high in the field of small
and medium venture enterprise policy, and the research on internationalization strategy

was carried out the most in the area of strategic management. Third, qualitative research

* Ph.d Candidate, Business School, Hanyang University (ys5950@hanyang.ac.kr, First Author)
** Professor of Business School, Hanyang University (sanglee@hanyang.ac.kr, Corresponding Author)
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was more prominent until the 1980s, but the proportion of quantitative research began
to increase after the 1990s, and since then, quantitative research has been carried
out more than qualitative research. Fourth, over the past 40 years, Hanyang University,
Kyungpook National University, Konkuk University, etc. were the institutions that
presented research papers most actively in the areas of small and medium venture
business policy and strategic management, and the research institute’s participation
was somewhat insufficient.

The main implications of this study for the continuous development of the Asia
Pacific Journal of Small Business are as follows. First, it is necessary to enhance
the link between research on policy research and strategic management of small
and medium venture companies in terms of research subject matter. Second, more
diversity should be pursued in terms of research methods. Third, it is necessary to
increase the participation rate of public and private research institutes related to small

and medium venture enterprises in academic societies.

[Keywords] Small and Medium Venture Business Policy, Strategic Management of
Small and Medium Venture Business, Asia Pacific Journal of Small
Business, 40 Years of the Asia Pacific Journal of Small Business, Trend
of Small and Medium Business Research
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